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'HDU�6LVWHUV�DQG�%URWKHUV�LQ�WKH�IDLWK�LQ�RXU�/RUG�-HVXV
&KULVW��DQG�DOO�RI�\RX�ZKR�ZLOO�FHOHEUDWH�ZLWK�XV�E\�PHDQV�RI
UDGLR�DQG�WHOHYLVLRQ�

$IWHU�PDQ\�\HDUV�RI�GLVFXVVLRQV�DQG�FRQVXOWDWLRQV��WRGD\
DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKH�+RO\�6HH�DQG�WKH�/XWKHUDQ
:RUOG�)HGHUDWLRQ�ZLOO�VLJQ�D�GRFXPHQW�LQ�ZKLFK�LV�VWDWHG
WKDW�WKHUH�KDV�EHHQ�D�ÅFRQVHQVXV´�IRXQG�ÅLQ�IXQGDPHQWDO
TXHVWLRQV´�RQ�D�FHQWUDO�SRLQW�RI�WKH���WK�FHQWXU\�VFKLVP��WKH
MXVWLILFDWLRQ�RI�PDQ�LQ�KLV�VLQIXOOQHVV��7KLV�FRQVHQVXV�GRHV
QRW�QHDUO\�PHDQ�WKDW�XQLW\�ZH�DOO�DUH�ORQJLQJ�IRU��KRZHYHU��LW
LV�DQ�LPSRUWDQW�VWHS�RQ�WKH�DUGXRXV�ZD\�WR�DQ�HYHU�
LQFUHDVLQJ�XQLW\�EHWZHHQ�WKRVH�ZKR�EHOLHYH�LQ�&KULVW�

)RU�WKLV�FHOHEUDWLRQ��,�ZDQW�WR�ZHOFRPH�\RX�DOO�FRUGLDOO\��,Q�D
VSHFLDO�ZD\��P\�ZHOFRPH�LV�PHDQW�IRU�WKH�UHSUHVHQWDWLYHV�RI
WKH�/XWKHUDQ�:RUOG�)HGHUDWLRQ�DQG�RI�WKH�+RO\�6HH�ZKR�KDYH
FRPH�WR�$XJVEXUJ�LQ�RUGHU�WR�VLJQ��LQ�WKH�QDPH�RI�WKHLU
UHVSHFWLYH�&KXUFKHV��WKH�Å&RPPRQ�'HFODUDWLRQ�RQ�WKH
'RFWULQH�RI�-XVWLILFDWLRQ´��,�ZHOFRPH�WKH�3UHVLGHQW�RI�WKH
/XWKHUDQ�:RUOG�)HGHUDWLRQ��%LVKRS�&KULVWLDQ�.UDXVH�
WRJHWKHU�ZLWK�WKH�9LFH�3UHVLGHQWV�ZKR�KDYH�FRPH�IURP�DOO
FRQWLQHQWV�DQG�WKH�*HQHUDO�6HFUHWDU\�RI�WKH�:RUOG
)HGHUDWLRQ��'U��,VKPDHO�1RNR��DV�ZHOO�DV�(GZDUG�,GULV
&DUGLQDO�&DVVLG\��3UHVLGHQW�RI�WKH�3RQWLILFLDO�&RXQFLO�IRU
3URPRWLQJ�&KULVWLDQ�8QLW\��WRJHWKHU�ZLWK�WKH�6HFUHWDU\�RI
WKLV�&RXQFLO��%LVKRS�:DOWHU�.DVSHU�

$XJVEXUJ�ZDV�FKRVHQ�DV�WKH�SODFH�IRU�WKLV�FHUHPRQLDO�DFW�RI
VLJQLQJ��$XJVEXUJ�EHLQJ�WKH�FLW\�RI�WKH�&RQIHVVLR�$XJXVWDQD
��������WKH�FLW\�RI�WKH�FRQFOXVLRQ�RI�UHOLJLRXV�SHDFH��������
WKH�FLW\�RI�SDULW\�UHJDUGLQJ�WKH�FR�H[LVWHQFH�RI�3URWHVWDQWV
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DQG�&DWKROLFV��������DQG�WKH�FLW\��ZKHUH�HYHU\�\HDU��VLQFH
������WKH�)HVWLYDO�RI�3HDFH�LV�FHOHEUDWHG�

,W�LV�QRW�ZLWKRXW�UHDVRQ�WKDW�RXU�FHOHEUDWLRQ�VWDUWV�LQ�WKH
&DWKHGUDO��2Q�WKH�HGJH�RI�WKH�FDWKHGUDO�VTXDUH�LV�WKH�KRXVH
RI�.RQUDG�3HXWLQJHU��D�KXPDQLVW��ZLWK�ZKRP�0DUWLQ�/XWKHU
VWD\HG�RQ�2FWREHU��WK����������2QO\�D�IHZ�PHWUHV�DZD\��D
SODJXH�UHPLQGV�XV�RI�DQ�LQFLGHQW�WKDW�KDSSHQHG�LQ�2FWREHU
������ZKHQ�0DUWLQ�/XWKHU�SXW�XS�RQ�WKH�&DWKHGUDO·V�SRUWDO�D
ELOO�SURWHVWLQJ�DJDLQVW�WKH�RSHQLQJ�RI�WKH�WULDO�RI�KHUHWLFV�LQ
5RPH����$QG�RQ�WKH�ZHVWHUQ�VLGH�RI�WKH�&DWKHGUDO�ZH�FDQ
UHDG�DQ�LQVFULSWLRQ�RQ�D�SODJXH��Å+HUH�ZDV�VLWXDWHG�WKH
%LVKRS·V�SDODFH�����LQ�ZKRVH�FKDSWHU�KDOO��RQ�-XQH���WK�
������WKH�&RQIHVVLR�$XJXVWDQD�ZDV�SURFODLPHG´����)LQDOO\�
WKH�&DWKHGUDO·V�SXOSLW�UHPLQGV�XV�RI�WKH�-HVXLW�3HWUXV
&DQLVLXV��WKH�PRVW�LPSRUWDQW�H[SRQHQW�RI�&DWKROLF�5HIRUP
DQG�UHQHZDO�RI�WKH�&KXUFK�LQ�*HUPDQ\��+HUH��LQ�WKH�FLW\�RI
WKH�)XJJHU�G\QDVW\��&DQLVLXV�ZRUNHG�IURP������WR������DV�D
FDWKHGUDO�SUHDFKHU�ZKR�ZDV�ILUPO\�UHVROYHG�WR�GHIHQG�WKH
FDWKROLF�GRFWULQH�DJDLQVW�WKH�WHDFKLQJV�RI�/XWKHU�DQG�KLV
SUHDFKHUV�

-XVW�KHUH��IURP�WKLV�SODFH��EULPPLQJ�ZLWK�KLVWRU\��ZKHUH�LQ
WKH���WK�FHQWXU\�WKH�EUHDN�XS�DV�ZHOO�DV�HIIRUWV�IRU
DJUHHPHQW�KDYH�EHFRPH�UDWKHU�LQWHQVH��ZLOO�WRGD\�EHJLQ�WKH
FRPPRQ�SDWK�RI�UHIOHFWLRQ�DQG�FRQYHUVLRQ�WKDW�WRJHWKHU�ZH
ZLVK�WR�IROORZ�
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